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American Management Services to Make Buys, CEO Says

American Management Services, the privale Flonda-based small businass suppoart firm, will make
multiple buys in the near term, sad CED Geonge Cloutier,

The company is currently considering several poleniial acquisition candidates and will start
negoliations in 2008, Cloutier gaid. American Management Services aims o buy a company
IJHE'I'I!"IQ insurance services that can be tailored towand small businesses, he said, agding that i
targat could have up 1o USD 25m in revenues, simdlar in size 1o AMS. The company is not
curranily working with a banker for M&4&, but AMS will scon maxe a decsion on which banker #

will usa, said Cloutier,

He peinted aul that AMS has no debl, and has ines of credit thal extend ‘miodarately mio aght
digils,” thal have ramained unusad, adding thal he anlicipales AMS can make M&A moveas |usl
with its existing funds and credit

SRS aims fo tripha it size in growth over the next five years, then either IPO or sell, he said,
adding that it s mora likely at this paint AKES will IPO. The company offers managament and
crganizational services axclusively for small businesses,

AMS, which moved recently from Massachusetts 1o Flonda, has revenues of about USD 25m and
150 employees. The company is moslly owned by Cloutier, bul Harvard Universily holds an 8%

stake and oplions have been distributed o about 25 company emplayess, he said.

Cloutier, 61, said he would like 1o conlines running the company afler its PO, bul added he has
na child who might succeed him after his retirement. "Tha best kind of family businass is the kind
with one family membear,” he said, He atiended both undargraduate and business school at
Harvard Liniversity, where his thesis addressed Ways o improve management of smaller
businessas.
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